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22. Just how much do schools receive (financially) for winning March Madness? 


     A reader wanted to know just how much money Missouri and Kansas were getting from the NCAA for doing their conference proud (Oklahoma and Texas, too, for that matter) by reaching the Sweet Sixteen. With help from NCAA spokeswoman Jane Jankowski and Big 12 associate commissioner Tim Allen, here's the skinny: 

By reaching the Sweet Sixteen, the Tigers and Jayhawks earned their schools an extra $302,013. That and this report from The Kansas City Star's Jeffrey Flanagan
The trickle down starts with the huge $1.73 billion contract signed with CBS six years ago. Two pools of money are established to send revenue back to each conference.
From one pool, the Big 12 sends out an even portion of money to each school based on how the conference did overall in the NCAA Tournament during the previous five years. So, for example, even though K-State hasn't made the tournament in six straight years, it has received the same portion of tournament revenue from that pool that, say, Kansas received.
So what's the incentive for teams such as Kansas and Missouri?
"You do get to eat what you kill," Allen said, laughing.
From the other pool of money, each Big 12 team that makes the tournament gets revenue. This reward system is based on "units," which are worth $100,671 each.
Teams get one unit for making the tournament and then one for each win thereon.
The maximum units one team can get is five -- one unit for making the tourney and four wins up until the Final Four. It shuts down there because conference and NCAA officials believe that players and teams have enough pressure during the Final Four without worrying about making "the $100,000 free throw" as the saying goes. That and this report from The Kansas City Star's Jeffrey Flanagan
